MICROLINK SOLIUTIONS BERHAD (az0782-m)
CONDENSED CONSQLIDATED INCOME STATEMENT
For The Third Quarter Ended 30 September 2009

(The Agures have nol been avdited)

Revenue

Cost of sales

{iross profit

Other operiling income

Selling and distribution expenses
Adminigtrative oxpenses

Other oparating expenses

Shave oI results of jointly controllad entity
Profit before tax

Income tax (expenges) / credit
Profit after taxation
Atiributable to :

Equity holders of the company
Minarity interest

Earnings per sharc {scn):
Busic
Rilyted

Note:

nvicreatink

£
INDIVIIMTAL QUARTER CUMULATIVE QUARTER

Preceding Preceding

Current Yenr Curyent Yuear

Year Corresponding Yens Corresponding

Quarter Quarter To daie Period

30 September 2009 30 September 2005 30 Scptember 2009 30 Seprember 2008

Note RM'"000 RM'000 RM' 000 RM'000

Bl 3435 4,024 12,106 11,231
(1.598) {1,476) (5.094) (4,225)

2,237 2,548 7,012 7,006

90 m 212 205
(208) (42e) (103) (1,178)
(1,748) {1,498) {4,724 (3,624)
{250) {278) {1.046) (761)

- - (333) -

Bi 125 157 418 1,738
B4 603 31 (154) (102)

65 438 264 1636

7% 488 186 1.636

(13 - 7% -

65 488 2064 1,636

B12 0.06 0,38 .15 1.28
Elz N/A NA N/A N/A,

"I'hicse condensed interitn financial statements should be read in comjunction with the audited financial statements for the year endad 31 Decomber 20104 and

the necompanying explanitory tofes attached to the interim financial statements.
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MICROLINK SOLUTIONS BERIIAD (620782-

CONDENSED CONSOLIDATED BALANCE SHEET
As at 30 September 2009

Unaudited Andited
as 9t as at
30 September 09 31 December 08
RM'G00 RM'000
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 1,698 1,401
Softwarc development expenditure 13,954 9,037
Interests in a jointly controlled entity . 333
Goodwill on conselidation 2,818 2,814
Total non-current assets 18,470 13,580
CURRENT ASSETS
Trade receivables 3.170 3,771
Other receivables, deposits and prepayments 964 1,161
Amount duc from contract customers 210 380
Short-terin investmenls 3,932 8,594
Fixcd deposits with licensed finanelal institutions 2515 2515
Cash and bank bafances 2,839 2,460
‘Total enrrent assets 14,260 3,896
TOTAL ASSETS 32,730 32,485
EQUETY AND LIABILITIES
CAPITAL AND RESERVES
Issucd capital 12,741 12,741
Reserves 15,159 16,146
Sharcholders' equity 27,900 28.887
Minority inlerest 119 I
28,019 26 RER
DEFERRED LIABILITY
Deferred tux lrabilities 198 198
CURRENT LIABILITIES
Trade payablcs 6 159
Other payables snd seervals 1,165 754
Defermed maintenunes ingotne 2,627 2,486
Tax liabililics 5 -
4,513 3,394
Total lubilities 4711 3.507
TOTAL FEQUITY AND LIABILITIES 32,730 32,485
Net assets per share (RM} 0,22 0.23

Note:
These condensed interim fitanclal statenients should de read in conjunction with the audited financial statements for the year ended

31 Deceruber 2008 and the acemnpanying sxplanatory notes attached le 1he interim financial staements,
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MICROLINK SOLUTIONS BERELAI 6207821
CONDENSED CONSOLIDATED CASH FLOW STATEMENT
Fur The Third Quarter nded 30 September 2009

(‘I'hc figures have not been audited)

Note

CASH FLOWS FROM / (USED IN) OPERATING ACTIVITIES
Recelpts from customcrs
Payment to supplicrs and cmployees
Payment of income tax expensc

Nel cash fkom operating activities
CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES
Purchase of property, plant and cquipmenl
Software development expenditurc incurred
Granl received
Interest received

Net cash nsed in investing activitics

C'ASH FLOWS FROM / (USED IN) FINANCING ACTIVITIES
Issue of sharcs to minority shareholder
Loan from joint venture partncr
Dividend paid

Nel cash used in financing activitics

NET DECREASE IN CASH AND CASII EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING
OF THE FERIOD

CURRENCIES TRANSLATION DIFFERENCE
CASH AND CASILEQUIVALENTS AT END
OF THE PERIOD Al2

Note:

micrglink

Current Preceding

Year Year

9 monihs ended  Corresponding period
30 September 2009 30 September 2008
RM'000 RM'000

12,014 12,227
(9,437) (10,212)
59 (131)

2,636 1,884
(625) (883)
{5,342} (802)
51 -

160 279

G156) (1206
40 .

- 42
(1,274) {1,274}
(1,234 (1,232)
(4,354) (754)
13,575 15,607

63 21
9,286 14,874

These condenscd interim financial statements should be read in conjunction with the andited financial statements for the year ended
31 December 2008 and the accompanying cxplanaloty notes attached to the interim financial statements.
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MICROLINK SOLUTTONS BERTIAD (s20732-1
QUARTERLY REPORT ON CONSOLIDATED RESULTS
For The Third Quarter Ended 30 September 2009

A NOTES TO TIIE INTERIM FINANCIAL REPLORYT

Al Basis of preparation
The futerim [insricial slulements are unaudited and have been prepared in accordance with the requirements cutlined in the Financiad

Reporting Standurds ("FRS") No. 134: Interim Financial Reporling issued by the Malaysian Accounting Standards Board ("MASR"),
and Parapraph 9.22 of the Bursa Malaysia Sceuritics Berhad ACE Market Lisling Requirernernts ("ACE Listing Reguircments™) and
should be read in conjunction with the audited financial statements of the Company and its subsidiarics ("Group™) for the financial year
etded 31 Doccmber 2008, These explanalory notss attawhed 1o the interity (inancial statements provide an explanation of svents and
transactions that arc signiticunt fo an undersiinding of the chinges in the financial position and perfarmanee of the Group since the
[inaneial year ended 31 Decomber 2008,

The accounting poticies and methods of computation adopted by the Group in this interim Ananeiol stetements are consisiont with those
adopted in the fnancial staternents for the financial year ended 31 December 2008.

A2 Audit report of preeeding annual financial stntements
The preccding annual awdited financial statemenls for Lhe fnoncial year ended 31 December 2008 wete not subjecled to any

qualification.

A3 Scasonal or eyelical factors
‘The business operalions of the Group are nol materially atfectsd by any scasonal or cyelical fctors,

A4 Unususl items affecting assets, liabilitics, equity, net ingome or cash Mows
Thers wers no anosual items aftecting assets, Habilitics, equity, not income or eash Qows of the Gronp for (he cwrrent quarter under

roview,

A5 Material changes in estimates
Thete were no changes in estimates of ameunts which have a material effect in the currens quasier under revicw,

A6 Dividend paid
No dividend has been naid in the current quarter under review,

AT Segmental information
Scamental informulion for ihe Group by geographical segment is presented wx [ollows:

Current quarter Cumulative
30 September 2009 30 September 2009
RM000 RM'000
Sepment Revenue

Malaysia 3,665 10,731
Overseas 170 1,375
1.835 12,106

Segment Gross Profit
Malaysia 2,144 6,16%
Overseas 93 $44
2,237 7,012

No gegmental information baged on business aclivily is presented as the Group is principally cagaged in the provision of information
technology sohitions (o the financial services industry.
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A NOYESTO THE INTERIM FINANCIAL RTPORT (Cont'd)

A8 Valuation of property, plant and equipment
The Group did not carry out any valuation of its property, plant and equipment.

A9 Material cvents subsequent to the end of the qunarter
There have been no material evenix subscqoent lo the end of the quarker.

AT{ Changes in the composition of the Group
There were no changes in the compusition of the (roap lor the carrent quitler under review.

All Contingent lizbilitics

li

micrghlink

== =3

The Directots are of the opinion that the Group has no contingent liabilites which, upon erystallisation weuld have 2 material impacl on
the finaneind position and basiness of the Group as at 17 November 2009 {the latest practicable datc which Is not earlier thun 7 days

from the date of issuc of this financial results),

Al2 Cash and eash equivalents

Cash and bank balances
Short-term investments
Fixed deposits with leensed fnancial imstilulions *

Current year

as at

30 September 2009
RM 0D

2,839
3,932
2,515
9286

* Included in fixed deposits with licensed financial instirutions is an amount of RM2.51 million pledged o a licensed bank as sccurity

for banking facilities totaling RM2.50 million granted to the Group.
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EXPLANATORY NOTES PURSUANT TO APPENDIX 913 OF TIIY ACE LISTING REQUIREMENTS

Review of perfurmance
For the currcnt quarter, the Group recorded a revenue of RM3.84 milion and profit belore 1ax of RMUL13 million as compared o i
revente of RM4.02 million und profit before tax of RMU.46 million in the comespending quarter of'the preceding year.

For the nine months endad 30 Seprember 2009, the Group recorded a revenuc and profit before lax of RMJ2.11 million and RM0.42
million respectively. This wepresents an increase of 1M0.88 million i revenue as compared to the revenue of RM11.23 million
recorded in the corresponding perivd of the preceding year, The improvement was mainly attributable to additonal license sales,
hardware sales and enhancement projects seeured during the financial period 1o date,

Despitc the higher revenue, the profit before tax was lower by RM .32 million as compared to RMJ.74 million in the coresponding
period of the precuding ysar. This was mainly becausc of bad debt provision amounting to RM0.49 million and recognition of losses
amounting to RM0,33 million incurred By the joint venture company fn Kuwail during the financial period 1o date.

Material change in profit befove tax for the goarter reported as compared with the immediate preceding quarier

The Group recorded a revenue of RM3.84 million and profit before tax of RMO.13 million in the cuvrent quarter ended 30 September
2009 as comparad to the preceding quarter's revenuc of RM4,66 million and profit be fore tax of R0,51 million. The variance in profit
before tax was mainly because of lower sales volume and also a bad debt provision smounting to RM0.22 million in the current quarter
nnder review .

Prospects
The Ciroup expects business conditions to remain challenging and competilive r the st of the financial year ending 31 December

2009, ‘I'o mitigate (he rdverse effects of the cconomic stewdown and the expected lower growth, the Group huas tkon soveral prosetive
actions lowards cost optimisation. In addition, (he Group will continue ks cfforts in buildiny up existing businesses and idantilying and
exploring new business opportunities lo imprive the Mhanclal performance.

Prufit forecast or guarantce
"I'here were no prolit torecast or profit guarantee issued by the {roup and the Company.

Income tux expense

Current quarter Cumulative

30 September 2008 30 September 2009

RM'000 RM'300

Malaysia Income Tax (6th {154)
{60) (154

The efTective tax rate for the puriod under review is lower than the statutory income tax tate dus to tax cxempt income of the Compuany
arlsing from ils pioteer status granted under the Promotion of Investments Act, 1986 (Amendments) pursuant to its MSC skafus
entitiement uncer the MSC Bilk of Guarantess eifective [kom 1 September 2004 to 31 Augusl 2009.

The Ministry of Tnternational Tradk and Tndustey had, vide letter dated 29 Oclobur 2009, granted the Company with additionsl five
years of Pioncer Statuy for MSC status company commencing [rom 1 September 2009 until 31 Acgust 2014,

Unquoted investments and propertics
There were no prrchass or disposal of unquoted investments und propertics during the finencial period under review,

Quoted securitivy
Thers were no acquisitions or disposals of quoted securities during the Anancial period under review.
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B EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE ACE LISTING REQUIREMENTS (Cont'd)

B7 Corporate exercise
There is ho corpotats cxcrcise announced but nol corupleled duning the perind under review.

Employee Share Option Scheme (" ESOS™}

The Company cstablished tie FSOS which snluils the grantieyz of BSOS Options 10 the cligibic Dircetors and employees of the Group to
subscribe for now Shares up to o muximum of 10% of the issued and paid up sharc capital at any point in time during the 5 years tcnure
of the FSOS ("ESOS Period") from 27 April 2006 10 26 April 2011, subject 1o the terms and conditions of'the By-Laws.

There 18 no optitn granted to the cligible cmployeos of the Group during the [nancial period under review,

B8 Group's borrowings and debt securities
‘The Group has unotilised secured banking facilitics totaling RM2.50 million, denominated in Ringgit Malaysia dwring the financial

. period under review,

B9 Off balance sheet finsncial ingtruments
The Ciroup has not entered inle any contract Involving off balance shiest fipanciat instruments as at the date of this anitouncement.

B10 Material litigation
The Group is not engaged in any litigation or arbitration, either as plaintiff or defendsnt, which bas a material elecl on the financial
position of the Company o its subsidiary companics imd the Bourd does not know of any proceedimgs pending or thremtened, or ol my
fact likely to give rise to any proccedings, which might naleriadly and adverscly affect the position or business of the Company ot its
subsidiary compinies as at the date of this announcement

Bl1 Dividends
No dividend has been dechured in respect of the current quarter under review.

Bi2 Earnings per share
Basie carnings per share
‘The caloulation of the basic carnings per sharc is based on the net profit for the finanaial quarter and period under review divided by the
weightcd average nutnber of ordinary sharcs of RMO. 10 in issue,

Individusl Cumufative
Quarter Quarter
30 September 2009 30 September 2009

Profit attributable Lo equity holders of the compuay (RM'D00) 8 186
Neo, of atdinary sharc in issne 127,406,000 127,406,000
Basic earnings per share (sen) 0.06 015

The diluted eamnings per share is not prescated in the consolidated incume statement as the effect of the assumed conversion of
outstanding ESOS option is anti-dilutive.
13 Authorisation for issue

The interim financiul statements were authorised for issuc by the Board in accordance with a resolution of the directors dated 24
Novembher 2009,

MICROLINK SOLUTIONS BERHAD (620782-)
24 Noveniber 2009
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